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'HVLJQDWLQJ�8QLWV� 
 

'H.DOE�&RXQW\ 
*RYHUQPHQW 

 
7RZQ�RI�&RUWODQG 

 
&LW\�RI�'H.DOE 

 
&LW\�RI�*HQRD 

 
&LW\�RI�6DQGZLFK 

 
&LW\�RI�6\FDPRUH 

 
9LOODJH�RI�:DWHUPDQ 

6WDWH�DQG�/RFDO 
,QFHQWLYHV�DQG� 

%HQHILWV 
$YDLODEOH 

'H.DOE�&RXQW\ 
(QWHUSULVH�=RQH� 
$GPLQLVWUDWRU 

 
3DXO�-��%RUHN 

,QGXVWULDO�DQG�
&RPPHUFLDO�

6LWHV 

�� 

'H.DOE�&RXQW\�(QWHUSULVH�=RQH 



 

6RXUFH��6FKRRO�5HSRUW�&DUGV��,OOLQRLV�6WDWH�%RDUG�RI�(GXFDWLRQ������-�����6FKRRO�<HDU� 

,QGLFDWHV�����-���GDWD��'DWD�IRU�����-�����QRW�DYDLODEOH� 

  'H.DOE�
&86'����� 

*HQRD-
.LQJVWRQ�
&86'����� 

+LDZDWKD�
&86'����� 

+LQFNOH\-
%LJ�5RFN�
&86'����� 

,QGLDQ�
&UHHN�

&86'����� 

.DQHODQG�
&86'����� 

6DQGZLFK�
&86'����� 

6RPRQDXN�
&86'����� 

6\FDPRUH�
&86'����� 

&2817<�
$9*� 

67$7(�
$9*� 

'LVWULFW�����
(QUROOPHQW ����� ����� ��� ��� ��� ����� ����� ��� ����� --- --- 

+LJK�6FKRRO�
(QUROOPHQW ����� ��� ��� ��� ��� ����� ��� ��� ����� --- --- 

$YHUDJH�&ODVV�
6L]H��.-��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

3HU�3XSLO�
,QVWUXFWLRQDO�
6SHQGLQJ
 

������� ������� ������� ������� ������� ������� ������� ������� ������� ������ ������� 

3HU�3XSLO�
2SHUDWLQJ�
6SHQGLQJ
 

������� ������� ������� ������� ������� ������� ������� ������� ������� ������� ������� 

+LJK�6FKRRO�
*UDG��5DWH��������
���\UV�� 

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� 

&RPSRVLWH�
$&7�6FRUH ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 

3RSXODWLRQ����WR����\HDUV ������ 

/HVV�WKDQ�KLJK�VFKRRO�JUDGXDWH ���� 
+LJK�VFKRRO�JUDGXDWH��LQFOXGHV�HTXLYDOHQF\� ����� 
6RPH�FROOHJH�RU�DVVRFLDWH
V�GHJUHH ����� 
%DFKHORU
V�GHJUHH�RU�KLJKHU ����� 
    
3RSXODWLRQ����\HDUV�DQG�RYHU ������ 

/HVV�WKDQ��WK�JUDGH ���� 
�WK�WR���WK�JUDGH��QR�GLSORPD ���� 
+LJK�VFKRRO�JUDGXDWH��LQFOXGHV�HTXLYDOHQF\� ����� 
6RPH�FROOHJH��QR�GHJUHH ����� 
$VVRFLDWH
V�GHJUHH ����� 
%DFKHORU
V�GHJUHH ����� 
*UDGXDWH�RU�SURIHVVLRQDO�GHJUHH ����� 

6RXUFH��86�&HQVXV�%XUHDX��(GXFDWLRQDO�$WWDLQPHQW������-�����$PHULFDQ�
&RPPXQLW\�6XUYH\�)LYH-<HDU�(VWLPDWHV� 

3XEOLF�6FKRRO�'LVWULFW�5HSRUW�&DUGV 

+LJKHVW�(GXFDWLRQDO�$WWDLQPHQW 

�� 

(GXFDWLRQ 



 

'H.DOE�&DPSXV� 
�����:HVW�/LQFROQ�+Z\ 

'H.DOE��,/������ 
���-���-���� 

6HYHQ�'HJUHH-*UDQWLQJ�&ROOHJHV 
%XVLQHVV 
(GXFDWLRQ 

(QJLQHHULQJ�DQG�(QJLQHHULQJ�7HFKQRORJ\ 
+HDOWK�DQG�+XPDQ�6FLHQFHV 

/DZ 
/LEHUDO�$UWV�DQG�6FLHQFHV 
9LVXDO�DQG�3HUIRUPLQJ�$UWV 

 
8QGHUJUDGXDWH�3URJUDPV 

���0DMRUV 
���0LQRUV 

���(PSKDVHV 
��3UH-3URIHVVLRQDO�3URJUDPV 

 
*UDGXDWH�3URJUDPV 

���3URJUDPV 
���6SHFLDOL]DWLRQV 

����-�����6FKRRO�<HDU 
 

(QUROOPHQW� 
8QGHUJUDGXDWH�������� 

*UDGXDWH������� 
&ROOHJH�RI�/DZ����� 

7RWDO�������� 
 

������LQWHUQDWLRQDO�VWXGHQWV�IURP� 
���GLIIHUHQW�FRXQWULHV� 

 
'HJUHHV�$ZDUGHG������-������ 

8QGHUJUDGXDWH������� 
*UDGXDWH������� 

-�'��3URIHVVLRQDO�/DZ����� 
'RFWRUDWH�� ��� 
7RWDO������� 

1DWLRQDOO\�5HFRJQL]HG�3URJUDPV�
LQ�$FFRXQWLQJ��%XVLQHVV� 

0DQDJHPHQW��(QJLQHHULQJ��DQG� 
2SHUDWLRQV�0DQDJHPHQW� 
DQG�,QIRUPDWLRQ�6\VWHPV 

1XPHURXV� 
5HVHDUFK�	�'HYHORSPHQW�� 

,QQRYDWLRQ��DQG� 
3URGXFW�'HYHORSPHQW� 
3DUWQHUVKLSV��$YDLODEOH 

�� 

1RUWKHUQ�,OOLQRLV�8QLYHUVLW\ 



 

.LVKZDXNHH�&ROOHJH 
������0DOWD�5G� 
0DOWD��,/������ 

)RXU�$FDGHPLF�'LYLVLRQV 
$UWV�&RPPXQLFDWLRQV�6RFLDO�6FLHQFHV 

&DUHHU�7HFKQRORJLHV 
+HDOWK�	�(GXFDWLRQ 

0DWK�6FLHQFH�%XVLQHVV 
 

��7UDQVIHU�'HJUHH�3URJUDPV 
 

���'HJUHH�DQG�&HUWLILFDWH�3URJUDPV 
$VVRFLDWH�LQ�6FLHQFH 
$VVRFLDWH�LQ�$UWV 

$VVRFLDWH�LQ�$SSOLHG�6FLHQFH 
$VVRFLDWH�LQ�)LQH�$UWV 

$VVRFLDWH�LQ�(QJLQHHULQJ 

)<������(QUROOPHQW� 
&UHGLW�3URJUDPV������� 

1RQ-&UHGLW�3URJUDPV����� 

7KH�&HQWHU�IRU�%XVLQHVV� 
'HYHORSPHQW�DQG�&RQWLQXLQJ� 
(GXFDWLRQ�VHUYHV�DOO�EXVLQHVV�� 

LQGXVWU\��DQG�FRPPXQLW\�PHPEHUV�
ZLWK�HGXFDWLRQDO��SURIHVVLRQDO� 
GHYHORSPHQW��RU�RWKHU�WUDLQLQJ�

QHHGV�� 

5DQNHG�LQ�WKH�7RS�����RI� 
&RPPXQLW\�&ROOHJHV�LQ�WKH�86�E\� 

$VSHQ�,QVWLWXWH 
 

5DQNHG���WK�%HVW�&RPPXQLW\� 
&ROOHJH�LQ�,OOLQRLV�E\�&11�0RQH\�	�

&ROOHJH�0HDVXUHV 

�� 

.LVKZDXNHH�&ROOHJH 



 

.(&�RIIHUV�FDUHHU�DQG�WHFKQLFDO�FODVVHV�WR�PRUH�WKDQ�
����MXQLRU�DQG�VHQLRU�KLJK�VWXGHQWV��ZLWK�GXDO�FUHGLW� 
DYDLODEOH�IRU�QR�FKDUJH�WR�VWXGHQWV�LQ����GLIIHUHQW� 

DZDUG-ZLQQLQJ�FODVVHV�� 
 

&ODVVHV�,QFOXGH� 
$XWRPDWHG�(QJLQHHULQJ�7HFKQRORJ\ 

%XLOGLQJ�7UDGHV 
&RPSXWHU�,QIRUPDWLRQ�6\VWHPV 

'LHVHO�3RZHU 
0DVV�&RPPXQLFDWLRQV 

:HOGLQJ 

7KH�'H.DOE-2JOH�:RUNIRUFH�'HYHORSPHQW�
&RQVRUWLXP�FRQQHFWV�ORFDO�VWXGHQWV�DQG� 

EXVLQHVVHV�WR�EXLOG�VXFFHVVIXO� 
SDWKZD\V�WR�FDUHHUV�WKURXJK�KDQGV-RQ�OHDUQLQJ�
H[SHULHQFHV�DQG�H[SRVXUH�WR�D�YDULHW\�RI�FDUHHU�
RSSRUWXQLWLHV��LQFOXGLQJ�FDUHHUV�LQ�PDQXIDFWXULQJ�

DQG�EXLOGLQJ�WUDGHV� 

�� 

:RUNIRUFH�'HYHORSPHQW 

'H.DOE�&RXQW\¶V�ORFDO�,OOLQRLV�ZRUN1HW�&HQWHU��LQ�FRQMXQF�
WLRQ�ZLWK�.LVKZDXNHH�&ROOHJH��SURYLGHV�D�QXPEHU�RI�MRE�

VHHNHU�DQG�HPSOR\HU�VHUYLFHV� 
 

-RE�VHHNHU�VHUYLFHV�LQFOXGH�FRPSXWHU�DFFHVV��MRE�VHDUFK�
DVVLVWDQFH��RQ-VLWH�MRE�SODFHPHQW��DQG�ILQDQFLDO�DLG�IRU�

WUDLQLQJ� 
 

(PSOR\HU�VHUYLFHV�LQFOXGH�DVVLVWDQFH�ZLWK�ILQGLQJ���TXDOL�
ILHG�FDQGLGDWHV��SUH-HPSOR\PHQW�DVVHVVPHQWV��FXVWRP�
L]HG�WUDLQLQJ��DQG�RQ-WKH-MRE�WUDLQLQJ�SURJUDPV�WKDW�SUR�
YLGH��KDQGV-RQ�WUDLQLQJ�ZLWK�XS�WR������������������������UHLP�
EXUVHPHQW�WR�HPSOR\HUV�IRU�DV�ORQJ�DV�VL[������PRQWKV�RI�

WKH�ZDJHV� 



 

/RJLVWLFV��:DUHKRXVLQJ��DQG������������
'LVWULEXWLRQ 
 
(OHFWULFDO�(OHFWURQLFV�$VVHPEO\ 
-+LJK�WHFK�SURGXFWV 
-$YRLG�ORZ�VNLOO��ORZ-ZDJH 
 
%LRWHFKQRORJ\ 
-$JULFXOWXUH�VHUYLFH�EXVLQHVV 
-3ODQW�DQG�ELRORJ\ 
-/LIH�VFLHQFH�FRPSDQLHV 
-5HVHDUFK��HQJLQHHULQJ�DQG�ODERUDWRU\�IDFLOLWLHV 
 
+HDY\�(TXLSPHQW�3DUWV�DQG�����������
&RPSRQHQWV 
-6XSSOLHU�RI�&$7��&DVH��-RKQ�'HHUH��HWF� 
-'LUHFW�RU�LQGLUHFW 
 
$XWRPRWLYH�3DUWV�&RPSRQHQWV 
-6XSSOLHU�RI�$PHULFDQ�DQG�IRUHLJQ�DXWRPRELOH������
 PDQXIDFWXUHUV 
 
3DFNDJLQJ�DQG�&RQWDLQHUV 
-&RQVXPHU�SURGXFWV 
-&RPSOLPHQWDU\�WR�033�	�$OJXV 
 
3DFNDJLQJ�0DFKLQHU\ 
 
*UDSKLF�$UWV 
-3ULQWLQJ 
-*UDSKLF�'HVLJQ 
-(OHFWURQLF�'LJLWDO�3URGXFWV 
 
3UHFLVLRQ�3URGXFWV�DQG�7RROV 
-&1&�0DFKLQLQJ 
-0DQXIDFWXULQJ�PDFKLQHU\ 
-7RRO�	�'LH 
-:HOGLQJ 
-0HWDOV��FHUDPLFV��JODVV��DQG�RWKHU�KLJK�WHFK�
 SURGXFWV�RI�VHPL-VNLOOHG�VNLOOHG�ODERU 
-&XVWRP�IDEULFDWLRQ 

 

0LOOZRUN�DQG�%XLOGLQJ�0DWHULDOV 

-6XSSRUW�ORFDO�FRQVWUXFWLRQ�H[SRUW�WR�DGMRLQLQJ�
 DUHDV 
-3URGXFH�VDOHV�WD[�UHYHQXH 
-3URYLGH�HQWU\-OHYHO�HPSOR\PHQW�RSSRUWXQLWLHV 
 
3ODVWLFV� 
-9DOXH�DGGHG��WHFKQRORJ\�UHODWHG�SURGXFWV 
-$YRLG�ORZ�VNLOOV��ORZ-ZDJH 
-3URYLGH�ORQJ-WHUP�LQYHVWPHQW�VWDELOLW\ 
 
)RRG�3URFHVVLQJ 
-3UHIHUHQFH�IRU�GLUHFW�LQGLUHFW�PDUNHWV�IRU�ORFDO�
 FURSV�DQG�DJULEXVLQHVV�SURGXFWV 
-3URYLGH�ORQJ-WHUP�LQYHVWPHQW�VWDELOLW\ 
 
6HUYLFHV 
-,QERXQG�WHOHSKRQH�FXVWRPHU�VHUYLFH�VDOHV�WD[�
 JHQHUDWRUV 
-)XOO�VHUYLFH�	�EXVLQHVV�FODVV�KRWHOV 
-7UXFN�IXHOLQJ��PDLQWHQDQFH�	�UHSDLU��LQ�D������
 IXQFWLRQDO�ORFDWLRQ�ZLWK�DGHTXDWH� 
 $HVWKHWLFV 
-&RUSRUDWH�KHDGTXDUWHUV��EDFN�RIILFH�SURFHVVLQJ�
 RU�FXVWRPHU�VHUYLFH�IDFLOLWLHV 
-5HVHDUFK��HQJLQHHULQJ�DQG�ODERUDWRU\�IDFLOLWLHV 
 
5HWDLO 
-*HQHUDO�0HUFKDQGLVH 
-$SSDUHO 
-)XUQLWXUH��DSSOLDQFHV�DQG�VLPLODU�SURGXFWV 
-$XWRPRELOH�GHDOHUV 
-*URFHU\ 
-/XPEHU��KDUGZDUH 
-5HVWDXUDQWV�	�(QWHUWDLQPHQW 
-6SHFLDOW\�UHWDLOHUV 

�� 

7DUJHW�,QGXVWULHV 



 

�� 

5HFHQW�$FWLYLW\ 

���� 
,QGXVWULDO� 

 
�0�FRPSOHWHG�LWV���������6)������PLOOLRQ�GLVWULEXWLRQ�FHQWHU�DQG�KLUHG�����QHZ�ZRUNHUV��'H.DOE� 

7DUJHW�ZRQ�DQ�(GLH�,OOLQRLV�(FRQRPLF�'HYHORSPHQW�$ZDUG�DQG�KLUHG�����ZRUNHUV��'H.DOE� 
1HVWOH�H[WHQGHG�WKH�OHDVH�RQ�WKHLU�UHJLRQDO�RIILFH�DQG�GLVWULEXWLRQ�FHQWHU�DORQJ�,-����'H.DOE� 

6SDUURZ+DZN�FRPSOHWHG�EXLOGRXW�RI�WKH�����)DLUYLHZ�'ULYH�EXLOGLQJ�WR�KRXVH�6RORWHFK��'H.DOE� 
,'($/�,1'8675,(6�H[SDQGHG�WKHLU�,QWUDSUHQHXUVKLS�3DUWQHUVKLS�ZLWK�1RUWKHUQ�,OOLQRLV�8QLYHUVLW\��1,8���'H.DOE� 

7KH�6XWHU�&RPSDQ\�LV�XQGHU�FRQVWUXFWLRQ�ZLWK�LWV��WK�H[SDQVLRQ��DGGLQJ��������6)�WR�WKHLU�%HWKDQ\�5RDG�SODQW��6\FDPRUH� 
,JQDWLXV�3UHVV�KDV�FRPSOHWHG�D�QHZ��������6)�GHVLJQ�DQG�SURGXFWLRQ�FHQWHU��6\FDPRUH� 

$XWR�0HWHU�FUHDWHV�����QHZ�SURGXFWV�HDFK�DQG�HYHU\�\HDU��6\FDPRUH� 
/('L/�H[SDQGHG�RSHUDWLRQV�WR�DFFRPPRGDWH�JURZWK�RI�WKHLU�/('�OHQVHV�GHVLJQ�DQG�SURGXFWLRQ�EXVLQHVV��6\FDPRUH� 

,QQRYDWLYH�*URZHUV�(TXLSPHQW�KDV�H[SDQGHG�WKHLU�EXVLQHVV�WR�RYHU��������6)��6\FDPRUH� 
'DZQ�(TXLSPHQW�ZDV�QDPHG�WKH�³0RVW�,QQRYDWLYH�&RPSDQ\´�LQ�WKH�&KLFDJR�$UHD�E\�&UDLQ¶V�&KLFDJR�%XVLQHVV��6\FDPRUH� 

7KHLVHQ�5RRILQJ�H[SDQGHG�UHORFDWHG�RSHUDWLRQV�WR�6WHSKDQLH�'ULYH��&RUWODQG� 
'&�7UDVK�EXLOW�D�QHZ�RSHUDWLRQV�FHQWHU�RQ�(DVW�1RUWK�$YHQXH��&RUWODQG� 

&XVWRP�$OXPLQXP�3URGXFWV�FRPSOHWHG�PDMRU�H[SDQVLRQV�RI�XS�WR���������6)�PDQXIDFWXULQJ�FRPSOH[��*HQRD� 
-��3RO\PHUV�FRPSOHWHG�EXLOG-RXW�RI�LWV�DHURVSDFH�SRO\PHUV�SURGXFWLRQ�IDFLOLW\�RQ�'HUE\�/LQH�5RDG��*HQRD� 

$ODQ�%URZQH�&KHYUROHW�ZLOO�H[HFXWH�D�PDMRU�H[SDQVLRQ�RI�WKHLU�DXWR�GHDOHUVKLS�RQ�5RXWH�����*HQRD� 
)ORRU�0DUW�RSHQHG�D�IORRU�FRYHULQJ�GLVWULEXWLRQ�IDFLOLW\��.LQJVWRQ� 

'H.DOE�&RXQW\�/LIWV�EXLOW�D�QHZ�EXLOGLQJ�WR�KRXVH�WKHLU�JURZLQJ�FXVWRP�WUXFN�	�689�DFFHVVRULHV�EXVLQHVV��.LQJVWRQ� 
0HDGRZYDOH�UHQRYDWHG�WKUHH�LQGXVWULDO�EXLOGLQJV�DQG�UHORFDWHG�WR�WKH�6DQGZLFK�,QGXVWULDO�3DUN��6DQGZLFK� 

*RUG�,QGXVWULDO�3ODVWLFV�LV�EXLOGLQJ�D�QHZ�PDQXIDFWXULQJ�SODQW��6DQGZLFK� 
 
 
 
 
 
 
 
 
 
 
 
 

 

'&('&�UHFRJQL]HV�WKH�HIIRUWV�RI�DOO�FLW\�DQG�YLOODJH�RIILFLDOV�LQ�SODQ�UHYLHZ�DQG�SHUPLWWLQJ��
DV�ZHOO�DV�UHFUXLWLQJ��,Q�DGGLWLRQ��ZH�DFNQRZOHGJH�WKH�HIIRUWV�RI�DOO�EURNHUV�DQG�UHDOWRUV�

ZKR�PDUNHW�SURSHUWLHV�DQG�FORVH�GHDOV�WKDW�IDFLOLWDWH�DFWLYLW\�DQG�SURMHFWV�� 



 

�� 

5HFHQW�$FWLYLW\ 

 
 

���� 
&RPPHUFLDO�DQG�,QVWLWXWLRQDO 

 
%ULDQ�%HPLV�7R\RWD�LV�FRPSOHWHG�DQG�ORFDWHG�RQ�6\FDPRUH�5RDG��6\FDPRUH� 

6XQGRJ�,7�DFTXLUHG�D�EXLOGLQJ�DQG�LQLWLDWHG�UHQRYDWLRQV�LQ�'RZQWRZQ�'H.DOE��'H.DOE� 
&RUQHUVWRQH�EHJDQ�FRQVWUXFWLRQ�RI�PL[HG-XVH�GHYHORSPHQW�LQ�'RZQWRZQ�'H.DOE��'H.DOE� 

,OOLQRLV�&RPPXQLW\�&UHGLW�8QLRQ�FRPSOHWHG�FRQVWUXFWLRQ�LQ�'RZQWRZQ�6\FDPRUH��6\FDPRUH� 
)LUVW�6WDWH�%DQN�FRPSOHWHG�FRQVWUXFWLRQ�DQG�RSHQHG��6\FDPRUH� 
%XUJHU�.LQJ�FRPSOHWHG�FRQVWUXFWLRQ�DQG�RSHQHG��6\FDPRUH� 

&DVH\¶V�*HQHUDO�6WRUH�FRQVWUXFWLRQ�FRPSOHWHG�DQG�RSHQHG��'H.DOE� 
&KLOL¶V�UHVWDXUDQW�FRQVWUXFWLRQ�FRPSOHWHG�DQG�RSHQHG��'H.DOE� 

5LYHUV�0H[LFDQ�&DQWLQD�RSHQHG��*HQRD� 
'XQNLQ�'RQXWV�DQQRXQFHG�GHYHORSPHQW��*HQRD� 

1RUWKZHVWHUQ�0HGLFLQH�EHJDQ�FRQVWUXFWLRQ�RI�D�����PLOOLRQ�+HDOWK�	�:HOOQHVV�&HQWHU��'H.DOE� 
'H.DOE�&RXQW\�-DLO¶V�����PLOOLRQ�H[SDQVLRQ�QHDU�FRPSOHWLRQ��6\FDPRUH� 

6\FDPRUH�)RUHVW�3UHVHUYH�LQIUDVWUXFWXUH�SURMHFW�QHDU�FRPSOHWLRQ��6\FDPRUH�� 
6\FDPRUH�3DUN�'LVWULFW�&RPPXQLW\�&HQWHU�SURMHFW�XQGHUZD\��6\FDPRUH� 

.LVKZDXNHH�:DWHU�5HFODPDWLRQ�'LVWULFW¶V�7UHDWPHQW�3ODQW�EHJDQ�PDMRU�H[SDQVLRQ�DQG�FRQVWUXFWLRQ��'H.DOE� 

 
 
 



 

�� 

5HFHQW�$FWLYLW\ 

���� 
,QGXVWULDO� 

 
'H.DOE�&R��(QWHUSULVH�=RQH�HVWDEOLVKHG�–�SURYLGLQJ�SUH-DSSURYHG�LQGXVWULDO�FRPPHUFLDO�LQFHQWLYHV������������� 

�0�FRPSOHWHG�����PLOOLRQ����������6)�GLVWULEXWLRQ�FHQWHU�LQ�3DUN�����'H.DOE� 
,'($/�,1'8675,(6�FRPSOHWHG�����PLOOLRQ����������6)�SODQW�LQ�6\FDPRUH�3UDLULH�%XVLQHVV�3DUN 

7DUJHW�FRPSOHWHG�����PLOOLRQ�FRQYHUVLRQ�WR�8SVWUHDP�'LVWULEXWLRQ�&HQWHU�DGGLQJ�����ZRUNHUV��'H.DOE� 
0HDGRZYDOH�DFTXLUHG�EXLOGLQJV�LQ�6DQGZLFK�,QGXVWULDO�3DUN�WR�H[SDQG�LFH�FUHDP�SURGXFWLRQ��6DQGZLFK� 
-��3RO\PHUV�DFTXLUHG�'HUE\�/LQH�5RDG�FRPSOH[�WR�H[SDQG�DHURVSDFH�SRO\PHU�PDQXIDFWXULQJ��*HQRD� 
+LQHV�/XPEHU�DFTXLUHG�H[SDQGHG�LQWR�WUXVV�PDQXIDFWXULQJ�SODQW�LQ�%XOO�5XQ�,QGXVWULDO�3DUN��.LUNODQG� 

'H.DOE�)RUJH�FRPSOHWHG����PLOOLRQ�H[SDQVLRQ�RI�GLH�EXLOGLQJ��'H.DOE� 
7DWH�	�/\OH�&XVWRP�,QJUHGLHQWV�FRPSOHWHG������PLOOLRQ�H[SDQVLRQ�LQ�6\FDPRUH�3UDLULH�%XVLQHVV�3DUN� 
6H\PRXU�RI�6\FDPRUH�DFTXLUHG�H[SDQGHG�QHZ�EXLOGLQJ�WR�KRXVH�PDUNHWLQJ�RSHUDWLRQV��6\FDPRUH� 
6RORWHFK�RI�4XHEHF��&DQDGD�OHDVHG��������6)�LQ�����)DLUYLHZ�'ULYH�EXLOGLQJ�LQ�3DUN�����'H.DOE� 
*RUG�,QGXVWULDO�3ODVWLFV�EHJXQ�UHFRQVWUXFWLRQ�RI�PDQXIDFWXULQJ�SODQW�LQ�6DQGZLFK�,QGXVWULDO�3DUN� 

$J�7HFK�FRPSOHWHG�QHZ��������6)�DJ-LQGXVWULDO�EXLOGLQJ��6DQGZLFK�� 
6HUYLFH�&RQFHSWV�FRQVWUXFWHG�QHZ�EXLOGLQJ�IRU�H[SDQGLQJ�EXVLQHVV�RSHUDWLRQV��*HQRD� 

&ROH�3DOOHW�DFTXLUHG�DQG�LPSURYHG�6RXWK��WK�6WUHHW�%XLOGLQJ��'H.DOE� 
/('L/�HVWDEOLVKHG�QHZ�$PHULFDV�2SHUDWLRQ�RIILFH�DQG�GLVWULEXWLRQ�IDFLOLW\��6\FDPRUH� 
7KHLVHQ�5RRILQJ�UHQRYDWHG�DQG�UHORFDWHG�WR�/RYHV�5RDG�LQGXVWULDO�EXLOGLQJ��&RUWODQG� 

'.�0HWDOV�H[SDQGHG�LQWR�D�QHZ�EXLOGLQJ�GHYHORSHG�E\�6HDQ�.HOO\�RQ�2DNODQG�'ULYH��6\FDPRUH� 
)RUWXQH�0HWDO�0LGZHVW�DFTXLUHG�UHORFDWHG�WR�6DQGZLFK�,QGXVWULDO�3DUN�IURP�1DSHUYLOOH 
8SVWDJLQJ�DFTXLUHG�H[SDQGHG�LQWR�6RXWK�6\FDPRUH�6WUHHW�LQGXVWULDO�EXLOGLQJ��*HQRD� 

'&�7UDVK�H[SDQGHG�WR�IRUPHU�.LVKZDXNHH�)RUJH�EXLOGLQJ�WR�DFFRPPRGDWH�JURZLQJ�RSHUDWLRQV��&RUWODQG� 
13/�&RQVWUXFWLRQ�&RPSDQ\�OHDVHG�/RYHV�5RDG�EXLOGLQJ�IRU�WUDLQLQJ�IDFLOLW\��&RUWODQG� 

1XPL�6FRRWHUV�OHDVHG�VSDFH�IRU�SURGXFW�GLVWULEXWLRQ�LQ�WKH�+RYLV�/LJKW�,QGXVWULDO�3DUN��'H.DOE� 
,QQRYDWLYH�*URZHUV�(TXLSPHQW��,QF��OHDVHG�VSDFHG�LQ�WKH�6\FDPRUH�,QGXVWULDO�3DUN 

0DVRQ�3URSHUWLHV�DFTXLUHG�6WDWH�6WUHHW�EXLOGLQJ�IRU�OHDVH�WR�7UL-6WDWH�7RZLQJ��'H.DOE� 
6XQGD\¶V�6HFRQGV�H[SDQGHG�RQOLQH�IXOILOOPHQW�EXVLQHVV��'H.DOE� 

5-�2¶1HLOO�&R��H[SDQGHG�WR�DGGLWLRQDO�IDFLOLW\�LQ�:DOW�,QGXVWULDO�&HQWHU��&RUWODQG� 



 

�� 

5HFHQW�$FWLYLW\ 

���� 
&RPPHUFLDO�DQG�,QVWLWXWLRQDO 

 
%ULDQ�%HPLV�7R\RWD�FRPSOHWHG����PLOOLRQ�UHQRYDWLRQ�ZLWK�&LW\�DQG�(QWHUSULVH�=RQH�DVVLVWDQFH��'H.DOE� 

)DUJR-RQ-6WDWH�PL[HG-XVH�UHGHYHORSPHQW�E\�3DSSDV�'HYHORSPHQW��6\FDPRUH� 
5HVRXUFH�%DQN�UHQRYDWHG�%HWKDQ\�5RDG�EXLOGLQJ�IRU�RSHUDWLRQV�FRQIHUHQFH�FHQWHU��'H.DOE� 

5HVRXUFH�%DQN�UHPRGHOHG�KLVWRULF�7RZQVHQG�*DUDJH�LQWR�QHZ�6\FDPRUH�EUDQFK�EDQN 
)LUVW�0LGZHVW�*URXS�FRQVWUXFWHG�QHZ�WZR�VSHFLDOW\�UHWDLO�EXLOGLQJV�RQ�6\FDPRUH�5RDG��'H.DOE� 

)LUVW�6WDWH�%DQN�EHJDQ�FRQVWUXFWLRQ�RQ�QHZ�EUDQFK�EDQN�RQ�'H.DOE�$YHQXH��6\FDPRUH� 
0LGZHVW�2UWKRSDHGLF�,QVWLWXWH��02,��DFTXLUHG�UHQRYDWHG�QHZ�'H.DOE�$YHQXH�UHKDE�FHQWHU��6\FDPRUH� 
'ROODU�*HQHUDO�FRPSOHWHG�FRQVWUXFWLRQ�H[SDQVLRQ�RI�WKUHH�ORFDWLRQV��:DWHUPDQ��6RPRQDXN��	�0DSOH�3DUN�� 

3RSH\H¶V�FRPSOHWHG�FRQVWUXFWLRQ�RI�QHZ�UHVWDXUDQW�RQ�:HVW�/LQFROQ�+LJKZD\��'H.DOE� 
.9�	�6RQV�EHJDQ�FRQVWUXFWLRQ�RQ�QHZ�UHWDLO�VWULS�DORQJ�(DVW�/LQFROQ�+LJKZD\��'H.DOE� 

&XUW�/DQJ�UHPRGHOHG�WKH�IRUPHU�6\FDPRUH�2SHUD�+RXVH�EXLOGLQJ�WR�DFFRPPRGDWH�WKUHH�QHZ�VWRUHIURQWV 
,QGLDQ�2DNV�*ROI�&RXUVH�DFTXLUHG�UHQRYDWHG�E\�QHZ�RZQHUVKLS��6KDEERQD� 

$VSHQ�'HQWDO�HVWDEOLVKHG�D�QHZ�FOLQLF�RQ�6\FDPRUH�5RDG��'H.DOE� 
-RQDPDF�&LGHU�+RXVH�FRQVWUXFWHG�WR�VDPSOH�VHOO�DSSOH�ZLQHV�DQG�FLGHUV DW�-RQDPDF�2UFKDUG��0DOWD� 

%RRN�:RUOG�RSHQHG�LQ�WKH�-XQFWLRQ�6KRSSLQJ�&HQWHU��'H.DOE� 
&DVH\¶V�*HQHUDO�6WRUH�DFTXLUHG�3HDFH�5G�/LQFROQ�+Z\�FRUQHU�IRU�QHZ��DGGLWLRQDO�'H.DOE�ORFDWLRQ 
)DUJR�6NDWHERDUGLQJ�H[SDQGHG�WR�WKH�)DUJR�7KHDWHU�EXLOGLQJ�RQ�(DVW�/LQFROQ�+LJKZD\��'H.DOE�� 
(JJVFOXVLYH�UHVWDXUDQW�HVWDEOLVKHG�WR�DGGLWLRQDO�GULYH-WKURXJK�FDUU\-RXW�ORFDWLRQ��6\FDPRUH� 

'L%HQQHGHWWR¶V�,WDOLDQ�5HVWDXUDQW�HVWDEOLVKHG�RQ�5RXWH�����.LUNODQG� 
5HPLQJWRQ¶V�*DVWURSXE�RSHQHG�RQ�7KLUG�6WUHHW��0DOWD� 

&XUO\¶V�)XUQLWXUH�H[SDQGHG�WR�DGGLWLRQDO�ORFDWLRQ�EH\RQG�LWV�WZR�6WUHDWRU��,/�ORFDWLRQV��'H.DOE� 
0LQQLKDQ¶V�,ULVK�3XE�RSHQHG��*HQRD� 

.DUOVEDG�7DYHUQ�FRPSOHWHG�UHQRYDWLRQV��*HQRD� 
0DQG\¶V�-XVW�%HFDXVH�JLIW�VKRS�HVWDEOLVKHG�DORQJ�5RXWH�����+LQFNOH\� 

&RPPRQ�*URXQGV�%RRNV�	�&RIIHH�%DU�RSHQHG��'H.DOE� 
'H.DOE�3XEOLF�/LEUDU\�FRPSOHWHG�������PLOOLRQ��������VTXDUH�IRRW�H[SDQVLRQ��'H.DOE� 

'H.DOE�&RXQW\�-DLO�FRQVWUXFWLRQ�FRPPHQFHG��'H.DOE�&RXQW\� 
'H.DOE�&RXQW\�%XVLQHVV�,QFXEDWRU�HVWDEOLVKHG��'H.DOE�&RXQW\� 
(YHUJUHHQ�9LOODJH�0LWLJDWLRQ�3URMHFW�FRPSOHWHG��'H.DOE�&RXQW\� 



 

���� 
,QGXVWULDO 

6SDUURZ+DZN�,QYHVWPHQWV�SXUFKDVHG�����)DLUYLHZ�EXLOGLQJ�LQ�3DUN�����'H.DOE� 
&XVWRP�$OXPLQXP�3URGXFWV�FRPSOHWHG��������6)�H[SDQVLRQ��*HQRD� 
6DKDUD�$LU�3URGXFWV�FRPSOHWHG��������6)�H[SDQVLRQ��6DQGZLFK� 

0('�$OOLDQFH�*URXS�UHORFDWHG�PHGLFDO�GHYLFH�GLVWULEXWLRQ�FHQWHU�WR�2DNODQG�'ULYH��6\FDPRUH� 
/LJKWKRXVH�&DWKROLF�0HGLD�H[SDQGHG�WR�(QWHUSULVH�'ULYH�LQ�$LUSRUW�1RUWK�,QGXVWULDO�3DUN��'H.DOE� 

(JJ7R\�6WXGLRV�H[SDQGHG�LQWR�6\FDPRUH�,QGXVWULDO�3DUN 
:HKUOL�&XVWRP�)DEULFDWLRQ�UHORFDWHG�SHUIRUPDQFH�GLHVHO�RSHUDWLRQV�WR�%RUGHQ�$YHQXH��6\FDPRUH� 

,QVWDOODWLRQ�6HUYLFHV�DFTXLUHG�EXLOGLQJ�UHORFDWHG�FRPPXQLFDWLRQV�WRZHU�EXVLQHVV��6\FDPRUH� 
:KLVNH\�$FUHV�'LVWLOOLQJ�&RPSDQ\�HVWDEOLVKHG�WDVWLQJ�URRP�SURGXFWLRQ�IDFLOLW\��$IWRQ�7RZQVKLS� 

3UDLULH�6WDWH�:LQHU\�H[SDQGHG�WDVWLQJ�URRP��*HQRD� 
7KH�)RUJH�%UHZKRXVH�HVWDEOLVKHG��6\FDPRUH� 

 

&RPPHUFLDO�,QVWLWXWLRQDO 
(OOZRRG�6WHDN�	�)LVK�+RXVH�HVWDEOLVKHG��'H.DOE� 

+DXVHU�5RVV�(\H�,QVWLWXWH�FRQVWUXFWHG�QHZ�FOLQLF�RQ�*DWHZD\�'ULYH��6\FDPRUH� 
)DWW\¶V�3XE�	�*ULOOH�FRPSOHWHG�������6)�1RYDN�5RRP�H[SDQVLRQ��'H.DOE� 

$FTXDYLYD�5HVWDXUDQW�	�:LQHU\�H[SDQGHG��6\FDPRUH� 
7XUQHU�/DZ�2IILFHV�H[SDQGHG�UHPRGHOHG��6\FDPRUH� 

&RUQHU�*ULOO�RQ�0DLQ�H[SDQGHG��*HQRD� 
$%�([WHULRUV�H[SDQGHG�LQ�6DQGZLFK�&RPPRQV�&RPPHUFLDO�3DUN 

�6PRNH�RQ�WKH�*UHHQ�RSHQHG��6DQGZLFK� 
'HDUERUQ¶V�&DIp�RSHQHG��6DQGZLFK� 

'ROODU�*HQHUDO�GHYHORSHG�LQ�%XOO�5XQ�,QGXVWULDO�3DUN��.LUNODQG� 
2DN�&UHVW�5HWLUHPHQW�&HQWHU�FRPSOHWHG��������6)�H[SDQVLRQ��'H.DOE� 

:LQ�$YLDWLRQ�FRPSOHWHG��������6)�KDQJDU�H[SDQVLRQ��'H.DOE�7D\ORU�0XQLFLSDO�$LUSRUW� 
*HQRD�3XEOLF�/LEUDU\�H[SDQGHG��*HQRD� 

�� 

5HFHQW�$FWLYLW\ 



 

���� 
,QGXVWULDO 

'H.DOE�&RXQW\�(QWHUSULVH�=RQH�$SSOLFDWLRQ�SUHSDUHG�ILOHG��'H.DOE�&RXQW\� 
6.�([SUHVV�H[SDQGHG�WR�'LHW]�$YHQXH�PDQXIDFWXULQJ�IDFLOLW\��'H.DOE� 

���/XPEHU�UH-RSHQHG�GLVWULEXWLRQ�FHQWHU��+LQFNOH\� 
$OIUHGR¶V�,URQ�:RUNV��,QF��DFTXLUHG�H[SDQGHG�LQWR�QHZ�IDEULFDWLRQ�IDFLOLW\��&RUWODQG� 

6XSHULRU�,QGXVWULDO�(TXLSPHQW�DFTXLUHG�DGGLWLRQDO�IDFLOLW\�LQ�6\FDPRUH�3UDLULH�%XVLQHVV�3DUN 
%DUOLDQW�DFTXLUHG�UHORFDWHG�WR�6DQGZLFK�,QGXVWULDO�3DUN�IURP�<RUNYLOOH 

9DF-8-/RN�UHORFDWHG�(QWHUSULVH�$YHQXH�IURP�5RFNIRUG��'H.DOE� 
%DQQHU�8S�6LJQV�UHPRGHOHG�H[SDQGHG�RSHUDWLRQV��6\FDPRUH� 
(OEXUQ�&RRS�JUDLQ�GU\LQJ�DQG�VWRUDJH�SODQW�H[SDQGHG��0DOWD� 

%DUOLDQW�DFTXLUHG�UHORFDWHG�WR�QHZ�IDFLOLW\�IURP�<RUNYLOOH��6DQGZLFK� 
4XDOLW\�7HDP-��HVWDEOLVKHG�LQ�6\FDPRUH�,QGXVWULDO�3DUN 

4XDOLW\�5HF\FOLQJ�DFTXLUHG�QHZ�IDFLOLW\�UHORFDWHG�IURP�&KLFDJR�+HLJKWV��&RUWODQG� 
&RQH[�&DEOH�H[SDQGHG��'H.DOE� 

 

&RPPHUFLDO�,QVWLWXWLRQDO 
+DPSWRQ�,QQ�RSHQHG�RQ�$QQLH�*OLGGHQ�5RDG��'H.DOE� 

5HVRXUFH�%DQN�DFTXLUHG�H[SDQGHG�QHZ�EUDQFK�IDFLOLWLHV��6KDEERQD�	�6RPRQDXN� 
7H[DV�5RDGKRXVH�RSHQHG��6\FDPRUH� 
&XOYHU¶V�UHVWDXUDQW�HVWDEOLVKHG��'H.DOE� 

$FTXDYLYD�:LQHU\�UHVWDXUDQW�ORFDWLRQ�RSHQHG��6\FDPRUH� 
3UDLULH�6WDWH�:LQHU\�DFTXLUHG�H[SDQGHG�WR�QHZ�ORFDWLRQ��*HQRD� 

&DGHPRQ�%UHZLQJ�HVWDEOLVKHG��*HQRD� 
0XVWDQJ�%DU�	�*ULOO�HVWDEOLVKHG��0DOWD� 

6RXWK�0RRQ�%%4�DFTXLUHG�H[SDQGHG�WR�QHZ�ORFDWLRQ��+LQFNOH\� 
$QJLH¶V�%DNHU\�HVWDEOLVKHG��6DQGZLFK� 

/OR\G�/DQGVFDSLQJ�DQG�*DUGHQ�&HQWHU�HVWDEOLVKHG�UHGHYHORSHG�QHZ�IDFLOLW\��*HQRD� 
,¶P�2QH�5HVWDXUDQW�DQG�%DU�HVWDEOLVKHG��6DQGZLFK� 

)URQWLHU�&RPPXQLFDWLRQV�UHWDLO�RXWOHW�HVWDEOLVKHG��'H.DOE� 
/DWVLV�%DNHU\�HVWDEOLVKHG��*HQRD� 

8QLYHUVLW\�3OD]D�UHGHYHORSPHQW��'H.DOE� 
 *HQRD�3XEOLF�/LEUDU\�H[SDQGHG��*HQRD� 

 
 

�� 

5HFHQW�$FWLYLW\ 



 

���� 
,QGXVWULDO 

1HKULQJ�(OHFWULF�FRQVWUXFWHG�QHZ�KHDGTXDUWHUV�PDQXIDFWXULQJ�IDFLOLW\��'H.DOE� 
7KH�6XWHU�&RPSDQ\�FRPSOHWHG�H[SDQVLRQ�RI�KHDGTXDUWHUV�IRRG�SURFHVVLQJ�SODQW��6\FDPRUH� 

'H.DOE�)RUJH�H[SDQGHG�RSHUDWLRQV�GURS�IRUJH�RSHUDWLRQV��'H.DOE�� 
(1&$3�H[SDQGHG�WR�QHZ�:DJQHU�&RXUW�IDFLOLW\�GHYHORSHG�E\�5XVV�6PLWK��'H.DOE� 

'(91(7�DFTXLUHG�H[SDQGHG�WR�IDFLOLW\�LQ�6\FDPRUH�3UDLULH�%XVLQHVV�3DUN 

 
&RPPHUFLDO�,QVWLWXWLRQDO 

9DOOH\�:HVW�&RPPXQLW\�+RVSLWDO�����PLOOLRQ�3DWLHQW�:LQJ�H[SDQVLRQ�FRPSOHWHG��6DQGZLFK� 
)DUDQGD¶V�%DQTXHW�&HQWHU�GHYHORSHG�LQ�'RZQWRZQ�'H.DOE 
5HVRXUFH�%DQN�FRQVWUXFWHG�QHZ�EUDQFK�EDQN��6KDEERQD� 
+LQW]FKH�)HUWLOL]HU�FRQVWUXFWHG�QHZ�RIILFH�EXLOGLQJ��.LUNODQG� 

3LJJO\�:LJJO\�HVWDEOLVKHG��*HQRD� 
&DVH\¶V�*HQHUDO�6WRUH�DQG�*DV�6WDWLRQ�ORFDWLRQV�HVWDEOLVKHG��6DQGZLFK��6\FDPRUH��DQG�:DWHUPDQ� 

'XQNLQ¶�'RQXWV�DQG�-HUVH\�0LNH¶V�6XEV�HVWDEOLVKHG��'H.DOE� 
%URRNYLHZ�&HQWHU�UHWDLO�FHQWHU�GHYHORSHG��'H.DOE� 

&RPPHUFLDO�&HQWHU�DW�,/����*DWHZD\�'ULYH�GHYHORSHG��6\FDPRUH� 
1HZ�.LVKZDXNHH�&ROOHJH�6WXGHQW�&HQWHU�FRPSOHWHG��0DOWD� 

1HZ�'H.DOE�3ROLFH�6WDWLRQ�FRQVWUXFWHG��'H.DOE� 
&KHVVLFN�3UDFWLFH�&HQWHU�FRQVWUXFWHG���*LOEHUW�+DOO�UHGHYHORSHG�LQWR�GRUPLWRULHV��1,8� 

6HZHU�7UHDWPHQW�3ODQW�H[SDQGHG��+LQFNOH\� 

�� 

5HFHQW�$FWLYLW\ 






